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6WUDWHJ\ 
,QVLGHU�WUDGLQJ�UHVWULFWLRQV��H�J���EODFNRXW�SHULRGV�DQG�H[SRVXUH�WR�PDWHULDO�QRQ-
SXEOLF�LQIRUPDWLRQ��FDQ�SRVH�D�VLJQLILFDQW�FKDOOHQJH�WR�GLUHFWRUV�DQG�RIILFHUV�ZKHQ�
VHOOLQJ�FRUSRUDWH�VWRFN��5XOH���E�-��RI�WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ�
�6(&��DOORZV�IRU�D�5XOH���E�-��SODQ��ZKLFK�LV�D�SDVVLYH�LQYHVWPHQW�VFKHPH��PHDQLQJ��
SODQ�KROGHUV�UHOLQTXLVK�GLUHFW�FRQWURO�RYHU�WUDQVDFWLRQV��7KH�SODQ�PXVW�����H[SUHVVO\�
VSHFLI\�WKH�DPRXQW��SULFH�DQG�GDWH������LQFOXGH�D�ZULWWHQ�IRUPXOD�RU�DOJRULWKP��RU�
FRPSXWHU�SURJUDP��WR�GHWHUPLQH�WKH�DPRXQW��SULFH�DQG�GDWH�RI�VHFXULWLHV�WR�EH�
SXUFKDVHG�RU�VROG��RU������QRW�SHUPLW�WKH�SHUVRQ�WR�H[HUFLVH�DQ\�VXEVHTXHQW�LQIOXHQFH�
RYHU�KRZ��ZKHQ�RU�ZKHWKHU�WR�HIIHFW�SXUFKDVHV�RU�VDOHV��SURYLGHG�WKH�SHUVRQ�
H[HUFLVLQJ�VXFK�LQIOXHQFH�KDV�QR�PDWHULDO�QRQ-SXEOLF�LQIRUPDWLRQ��5XOH����E-��SODQV�
FDQ�SURYLGH�IRU�PXOWLSOH�WUDQVDFWLRQV��VR�GLIIHUHQW�DPRXQWV�RI�VKDUHV�FDQ�EH�
GHVLJQDWHG�IRU�HDFK�SXUFKDVH�RU�VDOH�DQG�PXOWLSOH�WUDQVDFWLRQV�DW�GLIIHUHQW�SULFHV�FDQ�
EH�RUGHUHG��7KH�FRPSDQ\�GRHV�QRW�QHHG�WR�EH�SXEOLFO\�WUDGHG�DQG�QRQ-LQVLGHUV�PD\�
DOVR�VHW�XS�SODQV��3ODQV�PD\�LQFOXGH�VHFXULWLHV�RI�NH\�VXSSOLHUV�DQG�FXVWRPHUV� 

%HQHILWV 
7UDGLQJ�DFFRUGLQJ�WR�WKH�SUHYLRXVO\�GHILQHG�SDUDPHWHUV�RI�WKH�SODQ�SURYLGHV�D�
PHFKDQLVP�IRU�FRPSDQLHV�DQG�FRUSRUDWH�LQVLGHUV�WR�SXUFKDVH�DQG�VHOO�VHFXULWLHV�RI�
WKH�FRPSDQ\�ZKHQ�WKH\�KDYH�PDWHULDO�QRQ-SXEOLF�LQIRUPDWLRQ��E\�SURYLGLQJ�DQ�
DIILUPDWLYH�GHIHQVH�WR�LQVLGHU�WUDGLQJ� 
(VWDEOLVKLQJ�D�SODQ�HOLPLQDWHV�WKH�QHHG�WR�HYDOXDWH�WKH�PDWHULDOLW\�RI�DQ\�QRQSXEOLF�
LQIRUPDWLRQ�WKDW�LQVLGHUV�PD\�SRVVHVV�DW�HDFK�LQVWDQFH�D�WUDQVDFWLRQ�LV�FRQWHPSODWHG��
UDWKHU��WKH�PDWHULDOLW\�GHWHUPLQDWLRQ�RQO\�QHHGV�WR�EH�PDGH�DW�WKH�WLPH�RI�SODQ�
HQDFWPHQW�� 
:KHQ�LQVLGHUV�DGRSW�5XOH���E�-��SODQV��FRPSDQLHV�KDYH�D�UHGXFHG�UHVSRQVLELOLW\�LQ�
VFUXWLQL]LQJ�LQVLGHU�WUDQVDFWLRQV�DQG�WKH\�FDQ�DYRLG�HQWDQJOHPHQW�ZLWK�LQVLGHU�
WUDGLQJ�FRQWURYHUVLHV��+RZHYHU��FRUSRUDWH�RYHUVLJKW�PD\�EH�XVHIXO�LQ�DVVXULQJ�SODQV�
IROORZ�EHVW�SUDFWLFHV�DQG�DUH�LQVWLWXWLRQDOO\�FRQVLVWHQW� 

&RQVLGHUDWLRQV 
5XOH���E�-��SODQV�PD\�GUDZ�VFUXWLQ\�ZKHQ�H[FHVVLYH�PRGLILFDWLRQV�DUH�PDGH�WR�WKH�
SODQ��WKH�SODQ�KDV�OLPLWHG�GXUDWLRQ��RU�PXOWLSOH�SODQV�DUH�HVWDEOLVKHG��5XOH���E�-��
SODQV�ZRXOG�QRW�DGYDQFH�WKH�LQYHVWPHQW�REMHFWLYHV�RI�LQYHVWRUV�GHVLULQJ�WLJKW�FRQWURO�
RYHU�ILQDQFHV�RU�VHHNLQJ�WR�H[HFXWH�WUDQVDFWLRQV�RQ�D�VKRUW�WLPHOLQH�� 
:KLOH�D�SODQ�PXVW�EH�HQWHUHG�GXULQJ�D�WLPH�ZKHQ�WKH�LQVLGHU�GRHV�QRW�KDYH�PDWHULDO�
QRQ-SXEOLF�LQIRUPDWLRQ��D�´FRROLQJ�RII�SHULRGµ�EHWZHHQ�WKH�HVWDEOLVKPHQW�RI�WKH�SODQ�
DQG�WKH�ILUVW�WUDQVDFWLRQ�H[HFXWLRQ�XQGHU�WKH�SODQ�ZLOO�VWUHQJWKHQ�WKH�GHIHQVH�WR�
LQVLGHU�WUDGLQJ� 
7UDQVDFWLRQV�SXUVXDQW�WR�D�5XOH ��E�-��SODQ�PXVW�VWLOO�FRPSO\�ZLWK�����WKH�YROXPH�
OLPLWDWLRQV�RI�5XOH������LI�VKDUHV�DUH�QRW�RWKHUZLVH�IUHHO\�WUDGDEOH�DQG�5XOH�����
DSSOLHV�������VKRUW�VZLQJ�SURILW�UXOHV�DQG�ILOLQJV�RI�6HFWLRQ����RZQHUVKLS�IRUPV��)RUP�
���ZLWK�HDFK�WUDQVDFWLRQ��DQG�����ILOLQJ�6FKHGXOHV���'�RU���*�ZKHUH�DSSURSULDWH�� 
 

5XOH���E�-��7UDGLQJ�3ODQ�2YHUYLHZ 

3DJH�� 5XOH���E�-��7UDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 

%HVW�3UDFWLFHV 

-�(VWDEOLVK�RQO\�RQH�
��E�-��SODQ 

-�$GRSW�D�SODQ�
GXULQJ�DQ�RSHQ�
WUDGLQJ�ZLQGRZ� 

-�(VWDEOLVK�D�ZDLWLQJ�
SHULRG�EHIRUH�WKH�

ILUVW�WUDQVDFWLRQ��RQH�
PRQWK�RU�QH[W�RSHQ�
WUDGLQJ�ZLQGRZ� 

-�3ODQV�W\SLFDOO\�KDYH�
WHUPV�UDQJLQJ�IURP�
��PRQWKV�WR���\HDUV 

-�$YRLG�PXOWLSOH�
PRGLILFDWLRQV��
VXVSHQVLRQ��DQG�
WHUPLQDWLRQ 

-�3XEOLFO\�GLVFORVH�
WKH�SODQ��EXW�QRW�
GHWDLOV��WKURXJK�D�

)RUP��-. 

-�(PSOR\�D�WKLUG-
SDUW\�DGPLQLVWHULQJ�
EURNHU�WR�H[HFXWH�

WKH�WUDGHV 

-�/LPLW�GLVFUHWLRQ�RQ�
PDUJLQ�DFFRXQWV 

-�&RRUGLQDWH�ZLWK�
WUDGLQJ�RXWVLGH�RI�

WKH�SODQ 

-�(QVXUH�ORFN-XS�
DJUHHPHQWV�FRQWDLQ�
H[FHSWLRQV�IRU�SODQV 

-�6WUHQJWKHQ�
FRUSRUDWH�LQVLGHU�
WUDGLQJ�SROLFLHV 

 



��� &RPSDQ\���,VVXHU BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� &ODVV�RI�6HFXULWLHV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� ([HFXWLYH�&RYHUHG�E\�3ODQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� $PRXQW 
6HOHFW�KRZ�WKH�DPRXQW�VKRXOG�EH�FDOFXODWHG� 6HOHFW�LI�WKH�DPRXQW�FDOFXODWLRQ�LV�VWDWLF�RU�FKDQJHV� 
q 1XPEHU�RI�6KDUHV�� BBBBBBBBBB q�6WDWLF�GXULQJ�WKH�WHUP�RI�WKH�SODQ 
q ��RI�+ROGLQJV� BBBBBBBBBB� q�&KDQJHV�GXULQJ�WKH�WHUP�RI�WKH�SODQ��GHVFULEH�� 
q 'ROODU�$PRXQW� � BBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

��� 3ULFH 
6HOHFW�KRZ�WKH�SULFH�VKRXOG�EH�GHWHUPLQHG� 6HOHFW�LI�WKH�SULFH�GHWHUPLQDWLRQ�LV�VWDWLF�RU�FKDQJHV� 
q 3UHYDLOLQJ�0DUNHW�3ULFH  q�6WDWLF�GXULQJ�WKH�WHUP�RI�WKH�SODQ 
q /LPLW�2UGHU�3ULFH� � BBBBBBBBBB q�&KDQJHV�GXULQJ�WKH�WHUP�RI�WKH�SODQ��GHVFULEH�� 
q 6SHFLILF�'ROODU�3ULFH� � BBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
q 0LQLPXP�3ULFH� � BBBBBBBBBB 
q 0D[LPXP�3ULFH� � BBBBBBBBBB 
q 3ULFH��5DQJH� � BBBBBBBBBB�WR�� BBBBBBBBBB� 

��� 7LPLQJ 
6HOHFW�KRZ�WKH�GDWH�VKRXOG�EH�GHWHUPLQHG� 
q 6HW�'DWHV� )UHTXHQF\� BBBBBBBBBBBBBBBBBBBB ([��4XDUWHUO\��0RQWKO\���������� 

 'D\� BBBBBBBBBBBBBBBBBBBB ([���VW�RI�WKH�4XDUWHU��/DVW�)ULGD\�RI�WKH�0RQWK� 
q ,QGH[� BBBBBBBBB��ULVHV�IDOOV���BBBBBBB�� ([��'-,$�ULVHV�����RYHU���PRQWKV 

 RYHU��BBBBB��BBBBBBBBBBBBB 
q ,QGXVWU\�0RYH� 2XWSHUIRUPV�BBBBBBBBB��E\�BBBBB�� ([��6WRFN�RXWSHUIRUPV�'-7�E\�����RYHU���PRQWKV 

 RYHU��BBBBB��BBBBBBBBBBBBB 
q 3ULFH�*DS� 2SHQV�PRUH�WKDQ��BBBBB�� ([��6WRFN�RSHQV�PRUH�WKDQ����RYHU�SULRU�GD\·V�FORVH 

 RYHU�BBBBBBBBBBBBBBBBBB 
q 0LOHVWRQH� BBBB�BBBBBBBBBB�EHIRUH�DIWHU� ([�����GD\V�EHIRUH�D�FROOHJH�WXLWLRQ�SD\PHQW�LV�GXH� 

 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 6DOH�WR�IXQG�ZLWKKROGLQJ�IRU�IXWXUH�YHVW�DW�WLPH�RI�YHVW� 
6HOHFW�KRZ�WKH�WLPH�VKRXOG�EH�GHWHUPLQHG� 
q 0DUNHW�2SHQ 
q 0DUNHW�&ORVH 
q 6SHFLILF�7LPH�� BBBBB�BBBB��(DVWHUQ�7LPH 

 
 

4XHVWLRQQDLUH 

3DJH�� 5XOH���E�-��WUDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 



��� 6WDUW�'DWH 
(QWHU�WKH�ILUVW�WUDGLQJ�GDWH�IRU�WKH�SODQ�� %HVW�SUDFWLFHV�UHFRPPHQG�LW�EH�DW��OHDVW����GD\V�DIWHU�WKH 

BBBBB�BBBBB�BBBBBBBBBB HIIHFWLYH�GDWH�RI�WKH�SODQ� 
�00����''������&&<< 

��� (QG�'DWH 
(QWHU�WKH�ODVW�WUDGLQJ�GDWH�IRU�WKH�SODQ��� %HVW�SUDFWLFHV�UHFRPPHQG�LW�EH�DW�OHDVW���PRQWKV�DIWHU�WKH 
BBBBB�BBBBB�BBBBBBBBBB ILUVW�WUDGLQJ�GDWH�RI�WKH�SODQ��3ODQV�PD\�EH�RI�DQ\ 
�00����''������&&<< GXUDWLRQ� 

��� 3HUFHQWDJH�RI�+ROGLQJV 
3HUFHQWDJH�RI�KROGLQJV�LV�FRYHUHG�E\�WKH�SODQ�  7UDGLQJ�RXWVLGH�RI�WKH�SODQ�LV�VWURQJO\ 
q ��RI�+ROGLQJV� BBBBBBBBBB� GLVFRXUDJHG� 

���� $XWRPDWLRQ�6XVSHQVLRQ�RU�7HUPLQDWLRQ�WKH�3ODQ 
6HOHFW�ZKDW�WULJJHUV�DQ�DXWRPDWLF�VXVSHQVLRQ� 
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IRU�BBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBBBBB  
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IRU�BBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBBBBB  
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IRU�BBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBBBBB  

 ([��$QQRXQFHPHQW�RI�D�PHUJHU�VXVSHQGV�WKH�SODQ�IRU���ZHHNV 
6HOHFW�ZKDW�WULJJHUV�DQ�DXWRPDWLF�WHUPLQDWLRQ 
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
q (YHQW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

4XHVWLRQQDLUH��FRQW·G� 

3DJH�� 5XOH���E�-��7UDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 



7KHUH�VKRXOG�EH�QR�
FRPPXQLFDWLRQ�
DERXW�WKH�SODQ�
EHWZHHQ�WKH�
DGPLQLVWHULQJ�
EURNHU�DQG�WKH�

H[HFXWLYH�H[FHSW�IRU�
WUDGH�FRQILUPDWLRQV�

DV�VXFK�
FRPPXQLFDWLRQV�

FRXOG�EH�FRQVLGHUHG�
D�PRGLILFDWLRQ�RI�

WKH�SODQ� 

q (VWDEOLVK�RQO\�RQH���E�-��SODQ 
q $GRSW�D�SODQ�GXULQJ�DQ�RSHQ�WUDGLQJ�ZLQGRZ� 
q (VWDEOLVK�D�ZDLWLQJ�SHULRG�EHIRUH�WKH�ILUVW�WUDQVDFWLRQ��PLQLPXP�RI�RQH�PRQWK� 
q 3ODQV�W\SLFDOO\�KDYH�WHUPV�UDQJLQJ�IURP���PRQWKV�WR���\HDUV 
q $YRLG�PXOWLSOH�PRGLILFDWLRQV��VXVSHQVLRQ��DQG�WHUPLQDWLRQ�DQG�RQO\�GR�VR�GXULQJ�

RSHQ�ZLQGRZV 
q 6XVSHQGHG�SODQV�VKRXOG�KDYH�D�ZDLWLQJ�SHULRG�EHIRUH�UHLQVWDWHPHQW 
q 3XEOLFO\�GLVFORVH�WKH�SODQ��EXW�QRW�GHWDLOV��WKURXJK�D�)RUP��-.��,WHP�������,WHP�

�����PD\�EH�XVHG�XQGHU�DSSURSULDWH�FLUFXPVWDQFHV��DQG�RU�SUHVV�UHOHDVH 
q ,I�WKH�SODQ�LV�SXEOLFO\�GLVFORVHG��DOVR�SXEOLFO\�DQQRXQFH�PRGLILFDWLRQV��

VXVSHQVLRQV��DQG�WHUPLQDWLRQ�RI�WKH�SODQ 
q (PSOR\�D�WKLUG-SDUW\�DGPLQLVWHULQJ�EURNHU�VXFK�DV�5RFNIOHHW�WR�H[HFXWH�WUDGHV 
q &RQVLGHU�UHTXLULQJ�DOO�LQVLGHUV�WR�XVH�D�VROH�SUH-VHOHFWHG�EURNHU�VXFK�DV�5RFNIOHHW 
q &RQVLGHU�SURKLELWLQJ�ODUJH�VDOHV�DW�LQLWLDWLRQ�RI�WKH�SODQ 
q &RQVLGHU�OLPLWLQJ�VDOHV�WR�D�SHUFHQWDJH�SHU�GD\�IRU�VLWXDWLRQV�ZKHUH�PXOWLSOH�

DZDUGV�WR�PXOWLSOH�UHFLSLHQWV�DUH�OLNHO\�WR�YHVW�DW�WKH�VDPH�WLPH� 
q 3URKLELW�VKRUW�VDOHV 
q /LPLW�GLVFUHWLRQ�RQ�PDUJLQ�DFFRXQWV 
q &RRUGLQDWH�ZLWK�WUDGLQJ�RXWVLGH�RI�WKH�SODQ�DQG�OLPLW�VXFK�WUDQVDFWLRQV 
q (QVXUH�ORFN-XS�DJUHHPHQWV�FRQWDLQ�H[FHSWLRQV�IRU�SODQV 
q 6WUHQJWKHQ�FRUSRUDWH�LQVLGHU�WUDGLQJ�SROLFLHV�DQG�HQVXUH�HPSOR\HHV�DQG�

GLUHFWRUV�PD\�HVWDEOLVK�5XOH���E�-��SODQV 
q &KHFN�IRU�DJJUHJDWLRQ�DQG�YROXPH�OLPLWDWLRQV�RI�5XOH������GXULQJ�DQ\�WKUHH-

PRQWK�SHULRG��WKH�DPRXQW�RI�VWRFN�WKDW�FDQ�EH�VROG�LV�WKH�JUHDWHU�RI�WKH�DYHUDJH�
ZHHNO\�WUDGLQJ�YROXPH�GXULQJ�WKH�SULRU�IRXU�FDOHQGDU�ZHHNV�RU����RI�WKH�
RXWVWDQGLQJ�VKDUHV��DV�VDOHV�RI�VHFXULWLHV�RXWVLGH�RI�WKH�SODQ�FRXOG�HIIHFWLYHO\�
UHGXFH�WKH�QXPEHU�RI�VKDUHV�WKDW�FRXOG�EH�VROG�XQGHU�WKH�SODQ 

q )LOH�)RUP�����LI�DSSOLFDEOH��UHTXLUHG�WR�EH�ILOHG�E\�DQ�DIILOLDWH�RI�WKH�LVVXHU�DV�D�
QRWLFH�RI�WKH�SURSRVHG�VDOH�RI�VHFXULWLHV�LQ�UHOLDEOH�RQ�5XOH�����ZKHQ�WKH�DPRXQW�
WR�EH�VROG�XQGHU�5XOH�����E\�WKH�DIILOLDWH�GXULQJ�DQ\�WKUHH-PRQWK�SHULRG�H[FHHGV�
������VKDUHV�RU�XQLWV�RU�KDV�DQ�DJJUHJDWH�VDOHV�SULFH�LQ�H[FHVV�RI����������DW�RU�
SULRU�WR�WKH�WLPH�DQ�RUGHU�WR�VHOO�LV�HQWHUHG 

q 5HSRUW�SODQ�VDOHV�RQ�D�)RUP���LQ�FRPSOLDQFH�ZLWK�6HFWLRQ����RI�WKH������$FW��
QRWLQJ�WKH�VDOHV�ZHUH�PDGH�SXUVXDQW�WR�WKH�SODQ 

q )LOH�6FKHGXOH���'�DQG�RU�6FKHGXOH���*�DV�DSSOLFDEOH 
q 7KH�LVVXHU·V�ERDUG�RI�GLUHFWRUV�VKRXOG�SHULRGLFDOO\�PRQLWRU�SODQ�WUDQVDFWLRQV 
q &RQGXFW�WUDLQLQJ�IRU�HPSOR\HHV�DQG�GLUHFWRUV�RQ�LQVLGHU�WUDGLQJ��GLVFORVXUH�

SROLFLHV��DQG�WKH�XVH�RI�5XOH����E-��SODQV 
q $GGUHVV�KROGLQJ�SHULRGV��UHJLVWHUHG�VKDUHV�KHOG�E\�LQVLGHUV�GR�QRW�KDYH�D�

KROGLQJ�UHTXLUHPHQW��XQUHJLVWHUHG�VKDUHV�RZQHG�E\�DQ\RQH�PXVW�EH�EHQHILFLDOO\�
RZQHG�IRU�DW�OHDVW�VL[�PRQWKV�EHIRUH�WKH\�FDQ�EH�VROG�RU�KHGJHG 

q 7KHUH�PXVW�EH�DGHTXDWH�FXUUHQW�SXEOLF�LQIRUPDWLRQ�DYDLODEOH�RQ�WKH�FRPSDQ\ 

&KHFNOLVW 

3DJH�� 5XOH���E�-��WUDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 
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7+,6�$*5((0(17�LV�PDGH�DQG�HQWHUHG�LQWR�WKLV�BBBGD\�RI�BBBBBBBBBBBBBBBBBBBBB����BB�E\�DQG�EHWZHHQ�
BBBBBBBBBBBBBBBBBBBBB��KHUHLQDIWHU�UHIHUUHG�WR�DV��&OLHQW�DQG�5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF���KHUHLQDIWHU�UHIHUUHG�WR�
DV��5RFNIOHHW�µ 
 
5(&,7$/6�:+(5($6��&OLHQW�GHVLUHV�WR�UHWDLQ�5RFNIOHHW�WR�GHYHORS�DQG�LPSOHPHQW�D�5XOH���E�-��3ODQ��´3ODQµ��RQ�EH�
KDOI�RI�&OLHQW� 
 
:+(5($6��5RFNIOHHW�ZDUUDQWV�WKDW�LW�LV�TXDOLILHG�DQG�FRPSHWHQW�WR�UHQGHU�WKH�DIRUHVDLG�VHUYLFHV� 
 
12:��7+(5()25(��IRU�DQG�LQ�FRQVLGHUDWLRQ�RI�WKH�$JUHHPHQW�PDGH��DQG�WKH�SD\PHQWV�WR�EH�PDGH�E\�&OLHQW��WKH�
SDUWLHV�DJUHH�WR�WKH�IROORZLQJ� 
 
6(59,&(6��5RFNIOHHW�DJUHHV�WR�ZRUN�ZLWK�&OLHQW�WR�FUHDWH�D�3ODQ�LQ�FRPSOLDQFH�ZLWK�DOO�VHFXULWLHV�UHJXODWLRQV��FXVWRP�
L]HG�WR�WKH�VSHFLILF�QHHGV�RI�&OLHQW�WR�PHHW�LWV�ILQDQFLDO�REMHFWLYHV� 
 
)((6��5RFNIOHHW�DJUHHV�WR�SHUIRUP�WKH�6HUYLFHV�IRU�WKH�IODW�IHH�RI�������7KLV�IHH�LQFOXGHV�WKH�FUHDWLRQ�RI�WKH�3ODQ�RQO\�
DQG�GRHV�QRW�LQFOXGH�FRPPLVVLRQV�DVVRFLDWHG�ZLWK�H[HFXWLQJ�DQ\�WUDGHV�SXUVXDQW�WR�WKH�3ODQ� 
 
3$<0(17��7KH�)HHV�IRU�6HUYLFHV�XQGHU�WKLV�$JUHHPHQW�VKDOO�EH�GXH�ZLWKLQ�WHQ������FDOHQGDU�GD\V�DIWHU�UHFHLSW�E\�
&OLHQW�RI�DQ�LQYRLFH�FRYHUDJH�WKH�VHUYLFHV�UHQGHUHG� 
 
,1�:,71(66�:+(5(2)��WKH�SDUWLHV�KHUHXQWR�KDYH�H[HFXWHG�WKLV�$JUHHPHQW�RQ�WKH�GDWH�ILUVW�ZULWWHQ�DERYH� 
 
 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 ����������������������&OLHQW� 
 
 %\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 7LWOH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 52&.)/((7�),1$1&,$/�6(59,&(6��,1&� 
 
 %\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 7LWOH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$JUHHPHQW 

3DJH�� 5XOH���E�-��7UDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 



'LVFORVXUHV 

3DJH�� 5XOH���E�-��WUDGLQJ�3ODQV 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 

7KLV�LQIRUPDWLRQ�LV�QRW�LQWHQGHG�DV�D�VROLFLWDWLRQ�RU�DQ�RIIHU�WR�EX\�RU�VHOO�DQ\�VHFXUL�
WLHV�RU�UHODWHG�ILQDQFLDO�LQVWUXPHQWV��7KH�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�LV�EDVHG�RQ�
VRXUFHV�EHOLHYHG�WR�EH�UHOLDEOH��EXW�LWV�DFFXUDF\�LV�QRW�JXDUDQWHHG��5RFNIOHHW�GRHV�
QRW�SURYLGH�WD[��OHJDO�RU�DFFRXQWLQJ�DGYLFH��5RFNIOHHW�PD\�PDNH�D�PDUNHW�LQ�VHFXUL�
WLHV�DQG�DFWLYHO\�WUDGHV�VHFXULWLHV�IRU�LWV�FXVWRPHUV�DQG�RU�IRU�LWV�RZQ�DFFRXQW��7KHUH�
IRUH��5RFNIOHHW�PD\�KDYH�D�SRVLWLRQ�LQ�DQ\�VHFXULWLHV�DW�DQ\�WLPH� 
6HFXULWLHV�LQ�PDUJLQ�DFFRXQWV�PD\�EH�ORDQHG�WR�RU�E\�5RFNIOHHW��7R�WKH�H[WHQW�ZH�
GHWHUPLQH��LQ�DFFRUGDQFH�ZLWK�)HGHUDO�WD[�UHJXODWLRQV��WKDW�\RXU�VHFXULWLHV�KDYH�EHHQ�
ORDQHG��SD\PHQW�UHFHLYHG�E\�\RX�ZLWK�UHVSHFW�WR�VXFK�VHFXULWLHV��LQFOXGLQJ�SD\PHQWV�
LQ�OLHX�RI�GLYLGHQGV��PD\�EH�UHFODVVLILHG�DV�VXEVWLWXWH�SD\PHQWV��6XEVWLWXWH�SD\PHQWV�
PD\�EH�UHSRUWHG�RQ�GLIIHUHQW�WD[�UHSRUWLQJ�IRUPV�WKDQ�SD\PHQWV�UHFHLYHG�RQ�WKH�
XQGHUO\LQJ�VHFXULWLHV�DQG�PD\�EH�VXEMHFW�WR�GLIIHUHQW�WD[�FRQVHTXHQFHV�DQG�UDWHV��
<RX�DUH�DGYLVHG�WR�FRQWDFW�\RXU�WD[�DGYLVRU�WR�GLVFXVV�WKH�WD[�WUHDWPHQW�RI�VXEVWLWXWH�
SD\PHQWV� 
,QYHVWPHQW�DQG�LQVXUDQFH�SURGXFWV�DUH�����QRW�LQVXUHG�E\�WKH�)',&�RU�DQ\�IHGHUDO�
JRYHUQPHQW�DJHQF\������QRW�D�GHSRVLW�RU�RWKHU�REOLJDWLRQ�RI��RU�JXDUDQWHHG�E\��DQ\�
EDQN��DQG������VXEMHFW�WR�LQYHVWPHQW�ULVNV��LQFOXGLQJ�SRVVLEOH�ORVV�RI�WKH�SULQFLSDO�
DPRXQW�LQYHVWHG� 
$OWHUQDWLYH�LQYHVWPHQWV�FDUU\�VSHFLILF�LQYHVWRU�TXDOLILFDWLRQV�ZKLFK�FDQ�LQFOXGH�KLJK�
LQFRPH�DQG�QHW�ZRUWK�UHTXLUHPHQWV�LQ�DGGLWLRQ�WR�UHODWLYHO\�KLJK�LQYHVWPHQW�PLQL�
PXPV��$OWHUQDWLYH�LQYHVWPHQWV�DUH�DYDLODEOH�WR�SUH-TXDOLILHG�LQYHVWRUV�RQO\� 
5RFNIOHHW�DUFKLYHV�DQG�PRQLWRUV�RXWJRLQJ�DQG�LQFRPLQJ�H-PDLO��7KH�FRQWHQWV�RI�
HPDLOV��LQFOXGLQJ�DQ\�DWWDFKPHQWV��DUH�FRQILGHQWLDO�WR�WKH�RUGLQDU\�XVHU�RI�WKH�HPDLO�
DGGUHVV�WR�ZKLFK�LW�ZDV�DGGUHVVHG��(PDLOV�PD\�EH�SURGXFHG�DW�WKH�UHTXHVW�RI�UHJX�
ODWRUV�RU�LQ�FRQQHFWLRQ�ZLWK�FLYLO�OLWLJDWLRQ��5RFNIOHHW�DFFHSWV�QR�OLDELOLW\�IRU�DQ\�HUURUV�
RU�RPLVVLRQV�DULVLQJ�DV�D�UHVXOW�RI�WUDQVPLVVLRQ��,I�\RX�DUH�QRW�WKH�DGGUHVVHH�RI�DQ�
HPDLO�\RX�UHFHLYH�IURP�5RFNIOHHW��\RX�PD\�QRW�FRS\��IRUZDUG��GLVFORVH�RU�RWKHUZLVH�
XVH�LW�RU�DQ\�SDUW�RI�LW�LQ�DQ\�IRUP�ZKDWVRHYHU��8VH�E\�RWKHU�WKDQ�LQWHQGHG�UHFLSLHQWV�
LV�SURKLELWHG��5RFNIOHHW�FDQQRW�DFFHSW�RUGHUV�YLD�HPDLO� 



����/H[LQJWRQ�$YHQXH��6XLWH���� 
1HZ�<RUN��1<������� 

���������-���� 
VDOHV#URFNIOHHWILQDQFLDO�FRP 
URFNIOHHWILQDQFLDO�FRP 
 

$ERXW�8V 
 
5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF���5RFNIOHHW��LV�DQ�6(&�DQG�),15$�UHJLV�
WHUHG�EURNHU�GHDOHU�HVWDEOLVKHG�LQ�������,W�LV�D�ZRPDQ-RZQHG�DQG�OHG�
ILUP� �5RFNIOHHW�KDV����UHJLVWHUHG�UHSUHVHQWDWLYHV�DQG�DGYLVRUV�ORFDWHG�
VWUDWHJLFDOO\�DURXQG�WKH�8�6���ZLWK�D�FRQFHQWUDWLRQ�LQ�WKH�1HZ�<RUN�UH�
JLRQ�� 

5RFNIOHHW�SURYLGHV�VHUYLFHV�WR�LVVXHUV��LQVWLWXWLRQDO�FOLHQWV�DQG�KLJK�QHW�
ZRUWK�LQGLYLGXDOV� �6LQFH�LWV�LQFHSWLRQ��WKH�ILUP�FRQWLQXHV�WR�EH�D�YHU\�
DFWLYH�SOD\HU�LQ�WKH�LQ�WKH�FDSLWDO�PDUNHWV�ZLWK�D�ORQJ�KLVWRU\�RI�WKH�XQ�
GHUZULWLQJ�DQG�VDOH�RI�QHZ�LVVXH�VHFXULWLHV�� 

,Q�DGGLWLRQDO�WR�WKH�ILUP·V�FDSLWDO�PDUNHWV�EXVLQHVV�OLQH��5RFNIOHHW�ZRUNV�
ZLWK�D�YHU\�VHOHFW�JURXS�RI�HDUO\�VWDJH�EXVLQHVVHV��KHOSLQJ�WKHP�VHFXUH�
WKH�FDSLWDO�QHHGHG�IRU�WKHLU�JURZWK� 

5RFNIOHHW�LV�DQ�6(&–�DQG�065%-UHJLVWHUHG�PXQLFLSDO�DGYLVRU��ZLWK�WHDPV�
IRFXVHG�RQ�PXOWLSOH�VHFWRUV��LQFOXGLQJ�WUDQVSRUWDWLRQ��KHDOWKFDUH��HGXFD�
WLRQ��DQG�LQIUDVWUXFWXUH��DVVLVWLQJ�PXQLFLSDOLWLHV�DQG�RWKHU�HQWLWLHV�ZLWK�
WKHLU�IXQGLQJ�DQG�ILQDQFLQJ�QHHGV�� 

7KH�ILUP�SURYLGHV�IXOO�ZHDOWK�PDQDJHPHQW�VHUYLFHV��LQFOXGLQJ�FDVK�DQG�
OHQGLQJ��WUXVW�VHUYLFHV��UHWLUHPHQW�DFFRXQWV��DQG�LQYHVWPHQW�DGYLVRU\�
VHUYLFHV� 

5RFNIOHHW�)LQDQFLDO�6HUYLFHV��,QF� 
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